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DIRECTOR’S REPORT

2023-24

The Members,

Your Directors have pleasure in presenting the 03™ Directors’ Report and the Audited Financia!

Statements for the financial year ended 31% March, 2024.

During the year under review, Company has started its business activity and achieved the

turnover of Rs. 9.72/- Lacs as the production started in the last quarter of the financial year,
Company has incurred ioss of Rs. 85.19/- Lac which is due to purchase of raw malerials and

1. FINANCIAL SUMMARY:
The Company’s financial performance, for the year ended 31* March, 2024:
(Amount in Lakhs)
Particulars Year ended Year ended |
: 31*'March 2024 31" March 2023 |
Rt 7 e e
Other income 20.31 087 R
Total Income 30.04 o 0.87
Profit Before Tax {85.19) 087
Less: Current Tax 0.00 (O.izn)_
Less/{Add)Deferred Tax 0.00 0.00 }
P;éfit/(toss) For the Year {85.19) | Toes
Add: Balance in Profil and Loss Account 0.00 D00 -
Sub Total (85.19) — 0es
Less: Appropriation ) - ) S
Adjustment relating to Fixed Assets 0.00 0.00
Transferred to General Reserve 00c | 0.00
Clos—i"né Balance o (85.19) ) B 0765 1
2. STATE OF COMPANY'S AFFAIRS:



incurred of various direct and indirect expenses, which will be compensate in the coming
yoar when the production will bein full swing results into good amount of sales of products.

CHANGE IN NATURE OF BUSINESS:

There is no change in the nature of Business during the year.

TRANSFER TO GENERAL RESERVES:
During the year Company has not transferred any amount to General Reserves.

The Board of Directors de not recommend dividend during the year.

CHANGE IN DIRECTORSHIP;
During the year under review there has been no changes took place in the constitution of

Baard.

Pursuant to the provisions of Section 152 of the Companies Act, 2013 and in accordance
with the provision of Articles of Association Mr. Ajitkumar Madhavbhai Jagani and Mr,
Hemantkumar Madhavbhai Jagani, Directors of the Company retire by rotation at the
upcoming Annual General Meeting and being eligible offers himself for the re-appointment.
Your Directors recommend his reappointment at the upcoming Annual General Meeting

STATUTORY AUDITORS:

M/s. A Balna & Associates, Chartered Accountants (FRN: 121901W), has been re-appointed
as the Statutory Auditor of the Company for 5 years i.e. 01.04.2022 to 31.03.2027 in the 01"
Annual General Meeting held on 03.10.2022.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY IN THEIR REPORTS

Members’ attention is invited to the qualification made by the Auditor under

the head Report on Other Legal and Regulatory Requirements, point no.
2(B)(vi) which is related to the reporting under Rule 11{g} of the Companies
(Audit and Auditors) Rules, 2014 is applicable from 1 April 2023:

Based on our examination which included test checks, except for the instances
mentioned below, the Company has used accounting softwares for maintaining
its books of account, which have a feature of recording audit trail (edit log)
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facility and the same has not operated throughout the year for all relevant
transactions recorded in the respective software.

- The feature of recording audit trail (edit log) facility was not enabled at the
database level to log any direct data changes for the accounting softwares
used for maintaining the books of account relating to payroll, consolidation
process and certain non-editable fields/tables of the accounting software used
for maintaining general ledger.

- The feature of recording audit trail (edit log) facility was not enabled at the
application fayer of the accounting softwares relating to revenue, trade
receivables and general ledger for the period 1st April, 2023 to 31st March,
2024 and relating to property, plant and equipment for the period 1 April 2023
fo 31st March, 2024.

“The Board hereby inform that, to comply with audit trial (edit log} provisions,
Company has installed new software, however due to technical issues
occurred in newly installed software, Company inadvertently could not enable
the audit trial {edit log) on some stages of its use as mentioned by the
statutory auditor. Management of the Company make sure that in future so
such instance will occur and Company will comply with the provisions of audit
trial effectively.”

DETAILS OF FRAUD REPORTED BY AUDITORS:
There is no fraud reported by auditors under section {12) of Section 143 of the Companics
Act, 2013, also there is no fraud reported by the auditor to the Central Government for the

financial year 2023-24.

SERETARIAL AUDIT REPORT
Requirement of a secretarial audit report pursuant to Section 204 of the Companies Act,

2013 is not applicable to the Company.

MEETINGS OF THE BOARD OF DIRECTORS:

The following meetings of the Board of Directors were held during the Financial Year 2023-
24

'Sr.No. | Date of Meeting Board Strength [ No. of Directors Present |
o S TRISE ; B




N 06.05.2023 3 3
3 20.05.2023 3 3
A 06062023 3 3
S .. 17.082023 3 3
6. | 24.11.2023 3 3
B | _ 30032020 3 3

PRESENCE/ATTENDANCE OF DIRECTORS IN THE MEETINGS:

s, ; Name - of | Board Meeting Committee Meeting AGM
N.  Director No. of | No. of % No. of |No.of |%
: meeting | meeting meetin | meeting
held attended g held attended
1| Aitkumar 8 8 w0, o | o |o| ¥

| Madhavbhai Jagani

12

13.

14

15.

| Madhavbhai Jagani :

. -Mansukhbhai Gajera

2. Mayurkumar 8 8 00| 0 1 0 ol v

3. | Hemantkumar 8 8 100 0 1 c 0 Y

. RELATED PARTY TRANSACTIONS:
The particulars of material contracts or arrangements entered into with related parties
reforred to in Section 188(1) of the Companies Act, 2013 for the F.Y. ended 31.03.2023 is
attached in Form AQC-2 annexed as Annexure A,

The disclosure of transactions with related party for the year as per Accounting Standard -
18 Related Party Disclosures is given in Annual Accounts of the company.

WEB LINK OF ANNUAL RETURN, IF ANY.
The Company doesn’t having any website, therefore the requirement to mention the

weblink of annual return is not applicable to the Company.

L
. MATERIAL CHANGES AND COMMITMENTS
No material changes and commitments affecting the financial position of the Company
accurred between the end of the financial year to which this financial statement relates and

the date of this report.

STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS
The provisions of Section 145 pertaining to the appointment of Independent Directors do
not apply to the Company.




16. POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION

17.

18.

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration

Committee are not applicable to the Company and hence the Company has not devised any

policy as provided under Section 178(3} of the Companies Act, 2013.

LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

Loans, guarantees and investments covered under Section 186 of the Companies Act, 2013

form part of the notes to the financial statements provided in this Annual Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE

EARNINGS AND QUTGO:

The information pertaining to conservation of energy, technoiogy absorption, Foreign

exchange Earning and Qutgo under Section 134{3)(m) of the Companies Act, 2013 read with

Rule 8(3) of the Companies {Accounts) Rules, 2014 is as foilows:

{A} Conservation of energy-

{i) the steps taken or impact on conservation of energy: No

(i) the steps taken by the company for utilising alternate sources of energy: No

(i}  the capital investment on energy conservation eguipments: Nil

(B} Technology absorption-

(i) the efforts made towards technology absorption: No

(ii) the benefits derived like product improvement, cost reduction, product

development or import substitution: NA

{iii)  in case of imported technology {imported during the last three years reckoned

from the beginning of the financial year)-

(a) the details of technology imported: NA

(b} the year of import: NA
(c) whether the technology been fully absorbed: NA
(

d} if not fully absorbed, areas where absorption has not taken place, and the

reasons thereof: NA

(e} the expenditure incurred on Research and Development: Nil

(C) Foreign Exchange earnings and outgo-

(Amount in Rs. Lacs)

Particulars Current year Previous‘\’e'ar
Farning 0.00 0.00 -
t Outgo 0.0 G.00

—-
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20.

21

22.

23

24,

25.

PERSONNEL

The company has not paid any remuneration attracting the provisions of Rule 5(2) of
Companies (Appointment and Remuneration of Managerial Perscnnel} Rules, 2014, Hence
no mformation is required to he appended to this report in this regard

RISK MANAGEMENT POLICY
The Board is very vipilant in working and also has proper internal contrel systems to

minimize the operational and business risk, The Board formally adopted steps for framing,
implementing and monitoring the risk management plan for the Company by way of Risk
Management Policy. The main objective of this policy is to ensure sustainable business
growth with stability and to promote a proactive approach in reporting, evaluating and
mitigating risks associated with the business. The policy establishes a structured and
disciplined approach to Risk Management, in order to guide decisions on risk refated issues.
Company also encourages Whistle Blower system in the company.

CORPORATE SOCIAL RESPONSIBILITY POLICY
The Company has not developed and implemented any Corporate Social Responsibility

initiatives as the said provisions are not applicable.

PERFORMANCE EVALUATION OF BOARD, ITS COMMITTIES AND INDEPENDENT DIRECTORS
As per saction 134{3)(p) of the Companies Act, 2013, requirement to give a statement

indicating the manner in which formal annual evaiuation has been made by the Board of its
own performance and that of its committees and individual directors, is not applicable to

the Company.

. INTERNAL FINANCIAL CONTROL

The Company has in place adeguate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material
weakness in the design or operation was observed.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

During the year under review Company don’t have any Subsidiary, Joint Ventures and

Associates Company.

DEPOSITS

During the year, your Company has not accepted any depaosits under Section 73 of the
Companies Act, 2013 and therefore not reguired to furnish information as per Rule 8{5)(v)
and {vi} of the Companies (Accounts) Rules, 2014
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27.

28.

28.

30.

31,

32.

33,

INTERNAL COMPLAINT COMMITTEE UNDER THE SEXUAL HARRASEMENT OF WOMEN:
Company has complied with provisions relating to the constitution of Internal Complaints

Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013.

MAINTENANCE OF COST RECORDS:
Company has not required to maintenance Cost Records as specified by the Central
Government under sub-section (1) of Section 148 of the Companies Act, 2013,

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS
AND TRIBUNALS
No significant and materiat order has been passed by the regulators, courts, tribunals

impacting the going concern status and Company’s operations in future.

DETAILS OF PROCEEDING PENDING UNDER INSOLVENCY AND BANKRUPTCY CODE

There is no application made or any proceeding pending under the insolvency and
Bankruptey Code, 2016 (31 of 2016) during the year.

DETAILS OF ONE TIME SETTLEMENT
There is no instance of one-time settlement with any bank or Financial institution.

SECRETARIAL STANDARDS

Pursuant te clause 9 of the revised Secretarial Standard ~ 1, your cempany has complied
wilh applicacle secretarial standards issued by the Institute of Company Secretaries of
India, during the financial year under review,

LOAN FROM DIRECTORS OR THEIR RELATIVES
During the period under review, the Company has accepted an unsecured loan from the

Directors and their relatives pursuant to Rule 2{1}c){viii} of Companies {Acceptance of
Deposits) Rules, 2014. The Directors have furnished declaration to the Company at the time
of giving the loan that the amount is not being given out of funds acquired by him by
borrowing or accepting loans or deposits from others., The summary of the loan taken
during the year is as under;

Particulars Amount {Rs.) in Lacs

Directors and its relatives 387.15

DIRECTOR'S RESPONSIBILITY STATEMENT
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directars of the
Company confirms that-




a} In the preparation of the annual accounts for the year ended 31% March, 2024, the
applicable accounting standards read with requirements set out under Schedule Il to
the Act, have been followed and there are no material departures from the same.

b} The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at 31* March, 2024 and of the profit
of the Company for the year ended on that date.

¢) The Directors have taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities.

d} The Directors have prepared the annual accounts on a 'going concern' basis.

¢) The Company being unlisted, sub clause {e} of section 134(3) of the Companies Act,
2013 pertaining to laying down internal financial controls is not applicable to the
Company.

f} The Directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such system are adequate and operating effectively.

ACKNOWILEDGMENT

Your Directors would fike to express their sincere appreciation for the assistance and co-
operation received from the banks, Government authorities, customers, vendors and members
during the year under review. Your Directors also wish to place on record their deep sense of
appreciation for the committed services by the Company’s executives, staff and workers,

For TNS Pharma Private Limited

Jowgua el ~n ’M"fr
Ajitkumar M. jagani Mayurkumar M. Gajera

Director Director Date: 26.04,2024
DIN: 03090146 DIN: 08629139 Place: Surat
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ANNEXURE A

FORM NO. AOC -2

{Pursuant to ctause (h) of sub-section (3} of section 134 of the Act and Rule 8({2) of the
Companies (Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered inte by the company with
related parties referred to in sub section {1) of section 188 of the Companies Act, 2013

including certain arms length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

NOT APPLICABLE

2. Details of material contracts or arrangements or transactions at Arm’s length basis.

SL. No. | Particulars Details
a) Name (s} of the related party & nature of | TRIDENT LIFELINE LIMITED
relationship
Holding Company
b) Nature of contracis/arrangements/transaction Purchase
) Duration of the contracts / arrangements /| NA
transaction
d) Salient terms of the contracts or arrangements ¢ Rs. 128.45/- i.acs
or transaction including the value, if any
e) Date of approval by the Board 26.04.2023
) Amcunt paid as advances, if any 0.00
St. No. | Particulars Details
a) Name {s) of the related party & nature of | TRIDENT LIFELINE LIMITE[
relationship
Holding Company
b) Nature of contracts/arrangements/transaction Sale
¢) Curation of the contracts / arrangements /[ | NA
transaction
d) Salient terms of the contracts ¢or arrangements | Rs. 20.03/- Lacs
or transaction including the value, if any
e) Date of approval by the Board 26.04.2023
f) Amount received as advances, if any G.00




For TNS Pharma Private Limited

oo deel v ‘_‘Marf{d
Ajitkumar M, Jagani Mayurkumar M, Gajera

Director Director Date: 26.04.2024
DIN: 03090146 DIN: 08629139 Place: Surat



A Bafna & Associates
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF TNS PHARMA PRIVATE LIMITED

Report on the Financial Statements

Opinion

We have audited the financial statements of TNS PHARMA PRIVATE LIMITED (“the Company”), which
comprise the Balance sheet as at 31st March 2024, the statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the infarmation required by the Companies Act, 2013 in the manney
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Accounting Standards specified under section 133 of the Act, of the state of
affairs of the Company as at March 31, 2024, its profit/loss and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our auditor’s report thereaon.

Our opinion on the financial statements does not caver the other information and we do not express any
form of assurance conclusion thereon.

In connection with-our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material

in this regard.

129901W




Responsibilities of Management and Those Charged with Governance for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position and financial performance of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.




« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s repart., However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contrel that we identify during our audit.,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,

Fram the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
n Annexure-A, a statement on matters specified in paragraphs 3 and 4 of the Order.

Z. A. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph 2B(vi) below on reporting under Rule 11(g) of the Companies {Audit and Auditors)
Rules, 2014.;

(c) the Balance Sheet and the Statement of Profit and Loss (including Other Comprehensive Income)
and the Statement of Cash Flow dealt with by this Report are in agreement with the books of
account;

(d) in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014;

(e) on the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164(2) of the Act;

(f) The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the
Act and paragraph 2B(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014,

(g) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure-B"; and

B. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements;
ii. The Company has made provision, as required under the applicable law or accounting standards,

for material foreseeable losses, if any, on long-term contracts including derivative contracts: and

iii.There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.




v.

Vi,

a. The management has represented that, to the best of its knowledge and belief, as
disclosed in to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall:

i. directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

ii. Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

b. The management has represented, that, to the best of its knowledge and belief, as
disclosed in the accounts, no funds have been received by the Company from any persons
or entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall:

i. directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or

fi. Provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries.

¢. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d) (i) and (d) (ii) contain any material misstatement.

There has no dividend paid during the period ended 31st March, 2024 by the Company hence,
compliance of section 123 of the Act do not arise.

The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from 1 April 2023.

Based on our examination which included test checks, except for the instances mentioned
below, the Company has used accounting softwares for maintaining its books of account,
which have a feature of recording audit trail (edit log) facility and the same has rot operated
throughout the year for all relevant transactions recorded in the respective software.

- The feature of recording audit trail (edit log) facility was not enabled at the database level
to log any direct data changes for the accounting softwares used for maintaining the books of
account relating to payroll, consolidation process and certain non-editable fields/tables of
the accounting software used for maintaining general ledger.

- The feature of recording audit trail (edit log) facility was not enabled at the application
tayer of the accounting softwares relating to revenue, trade receivables and general ledger




for the period 1% April, 2023 to 31* March, 2024 and relating to property, plant and
equipment for the period 1 April 2023 to 31% March, 2024.

Further, for the periods where audit trail (edit log) facility was enabled and operated
throughout the year for the respective accounting software, we did not come across any
instance of the audit trail feature being tampered with.

C. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of
the Act:

In our opinion and according to the information and explanations given to us, the Company
has not paid any remuneration to its directors during the current year. So this clause is not
applicable hence not commented upon by us.

For A Bafna & Associates
Chartered Accountants
(Firm Reg. No:- 121901W)

CA Meet Jain

Partner

Membership No:- 195377
UDIN:- 24195377BKCJIT4773

Date: 26.04.2024
Place: Surat



ANNEXURE-A TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in our report to the members of TNS PHARMA PRIVATE LIMITED for the
year ended 31* March, 2024,

On the basis of the information and explanation given to us during the course of our audit, we report
that:

I. Property, Plant, Equipment and intangible Assets
A, The Company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant, Equipment and intangible Assets;

B. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, plant and equipment by which all Property, plant and
equipment are verified in a phased manner over a period of three years. In accordance with
this programme, certain Property, plant and equipment were verified during the year. In our
opinion, this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed on such
verification.

C. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties (other
than immovable properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) disclosed in the financial statements are held in the
name of the Company.

D. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
plant and equipment (including Right-of-use assets) or Intangible assets or both during the
year.

E. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any Benami property under the Prohibition of Benami
Property Transacticns Act, 1988 and rules made thereunder,

ii. Inventory

A. The company has not hold any inventory during the year, hence this clause is not applicable to
the company.

B. According fo the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned working capital limits in
excess of five crore rupees and hence this clause is not applicable to the company.




iii.

iv.

vi.

vil.

viii.

Loans given by the Company

According to the information and explanaticns given to us and on the basis of our examination of
the records of the Company, the Company has not made investments, provided guarantee or
security or granted advances in the nature of loans, secured or unsecured, to companies, firms,
limited liability partnerships, subsidiaries during the year. Hence this clause is not applicable to
the company.

Loans to directors & Investment by the Company

According to the information and explanations given to us and on the basis of our examination of
the records, the Company has not made any loans, investments, guarantees and security which
attract the provision of Section 185 and 186 of the Companies Act, 2013. Hence this clause is not
applicable to the company.

Deposits
According to the information and explanations given to us, and as per our examination of
records, the company has not accepted any deposits from public and therefore, the directives
issued by the Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant
provision of the Companies Act, 2013, and rules framed there under, are not applicable to the
company.

Caost records

According to the information and explanations given to us, the Central Government has
prescribed the maintenance of cost records under Section 148(1) of the Companies Act, 2013 for
the products manufactured by it (and/ or services provided by it). Accordingly, provision of
clause 3(vi) of the Order is not applicable to the company.

Statutory Dues:

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including Goods and Services Tax (‘GST’), Provident fund, Employees’
State Insurance, Income-tax, Duty of Customs, Cess and other material statutory dues have
generally been regularly deposited with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of GST, Provident fund, Employees’ State Insurance, Income-tax, Duty of Customs, Cess
and other material statutory dues were in arrears as at 31 March 2024 for a period of more than
six months from the date they became payable.

Unrecorded income

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income-tax Act, 1961 as income during the year. Accordingly, the requirement to report on
clause 3(viii) of the Order is not applicable to the Company.
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iX. Repayment of Loans:

xi.

d.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender during the year.

. According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

. In our opinion, and according to the information and explanations given to us, the term loans

have been applied, on an overall basis, for the purposes for which they were obtained.

. According to the information and explanations given to us, and the procedures performed by

us, and on an overall examination of the financial statements of the Company, we report that
the funds raised on short-term basis have not been used for long-term purposes by the
company.

. According to the information and explanations given to us and on an overall examination of

the financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

. According to the information and explanations given to us and procedures performed by us,

we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

Utilization of IPO & FPO and Private Placement and Preferential issues:

ai

According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised any money by way of the Initial Public Offer
during the year. Hence this clause is not applicable to the company.

. According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
Accordingly, clause 3(x)(b) of the Order is not applicable,

Reporting of Fraud:

a.

Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

. According to the information and explanations given to us, no report under sub-section (12) of

Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government,

As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.




xii. NIDHI Company:

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

xiii. Related Party Transaction:
In our opinien and according to the information and explanations given to us, the transactions
with related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013,
where applicable, and the details of the related party transactions have been disclosed in the
financial statements as required by the applicable Accounting Standards.

xiv. Internal Audit
According to the information and explanations given to us and according to the size and
nature of the business, the company has not required to establish the internal audit system as
per the provision of section 138 of Companies Act, 2013. Hence this clause is not applicable to
the company.

xv. Non-Cash Transaction:

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable
to the Company.

xvi. Register under RBI Act, 1934:
The provisions of Section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi) (a),(b),{c)
& (d) of the Order is not applicable to the Company.

xvii. Cash Losses

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

xviii. Auditor’s resignation

There has been no resignation of the statutory auditors during the year, Accordingly, clause
3(xviii) of the Order is not applicable.

xix. Financial Position

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.




xX. Corporate Social Responsibility
In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to
any project. Accordingly, clauses 3(xx)(a) and 3(xx){b) of the Order are not applicable.

xxi. Qualifications or adverse auditor remarks of group companies
In our opinion and according to the information and explanations given to us, no qualification

or adverse remark have been reported in the CARO report of the holding company by the
statutory auditor,

For A Bafna & Associates
Chartered Accountants
(Firm Registration No:- 121901W)

CA Meet Jain

Partner

Membership No:- 195377
UDIN:- 24195377BKCJIT4773

Date: 26.04.2024
Place: Surat



ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT

Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

1

We have audited the internal financial controls over financial reporting of TNS PHARMA PRIVATE
LIMITED (“The Company”) as of 31 March 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2.

The Company’'s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adeguate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting,
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Meaning of Internal Financial Controls over Financial Reporting

b.

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that

(i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company,

(ii) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(iii) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7.

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal cantrol stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For A Bafna & Associates
Chartered Accountants
(Firm Registration No:- 121901W)

CA Meet Jain
Partner
Membership No:- 195377
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UDIN:- 24195377BKCJIT4773

Place: Surat
Date: 26.04.2024



TNS PHARMA PRIVATE LIMITED
[ CIN : UZ24290GI2021PTC128263 ]
Shop No. 417-418, Golden Point Market, Falsawad|, 8sgampura, Surat - 395003
Balance Sheet As On 31st March, 2024

[Amaunt in Re.) {Amount n Bs.}
Particulars Mote As At As At
31-Mar-20Z4 31-Mar-2023
I, EQUITY AMD LIABILITIES
{1} Shareholder's Funds
tal Share Canital 1 360.00 30000
b1 Reserves o Surplus 2 {84.54) Q.65
Total - usas 00,65
(2} Share Application Meney Pending Allotment
Total -
{3) Non-Current Liabilities
(3] Long-Term Borrowings 3 1,385.57 415,30
(b} Long=Term Liabilities 4 ¥
(o} Deferred Tax Liabilities (Net) - -
Total 1,385.57 418,30
{4) Current Liabilities
(&) Shiort-Term Barrawings 5 29983 90.90
{b) Trade Payables 6 36.80 .
{c) Qther Current Liabilitles 7 35.89 34,18
{d) Short Term Provisions 8 - 0.22
Total 372.52 12530
TOTAL EQUITY AND LIABILITIES 1,973.56 841.25
|. MSSETS
(1) Men-Current Assets
ial Preperty, Plant and Equipment 9
[i] Tangible Assets 1,190.83
(i} Intangible Assets 18.97 -
(iif} Capital Work-in-Progress . 465, 45
{iv) Intangible Assets Under Development - .
(3} Man-Current Investmerits 10 95.88 82,47
[ch Deferred Tax Assets (Nel) 11 . .
(d) Long Lerm Loans and Adyvances 12 24,93 13.66
(&) Other Nan-Current Assets 13 215.83 63,43
Total 1,546, 44 625.02
(2) Current assets
{a} Current Investments + .
(b} Inventories 14 147,89
(€] Trade Receivables 15 3.56 7
1t Lash and Cash Equivalents 16 78.63 1.28
el Shor-Term Loans and Advances 17 160.21 136.28
11 Otner Current Assets 18 230.83 78.66
Total 427.12 116.23
TOTAL ASSETS 1,973.56 B41.25
MOTES TO ACCOUNTS 30
SIGNIFICANT ACCOUNTING POLICY
As per our report of even date attached. For And On Behalf Of The Beard
For A Bafna & Associates THS PHARMA PRIVATE LIMITED
Chartered Aocountants
(Firm g, N 121901W)
Jiuge ~A280 o
CA Meet Jain Director Dirgctor
‘Partner . Ajitkumar Jaganl  Mavurkumar Gajera
Mem, No,;195377 (Din Mo:030%0746)  (Din No:0B629139)

UDIN : 2419537 7BKCIIT4T?S

Place : Surat
Date : 26,04.2024



TNS PHARMA PRIVATE LIMITED

[ CIN : U24290GJ2021PTC128263 |

Shop No. 417-418, Golden Point Market, Falsswadi, Begampura, Surat - 395003
Statement of Profit and Loss for the year ended on 31st March, 2024

{Amount in Bs.)

{Amount in Rs_}

SIGNIFICANT ACCOUNTING POLICY
As per our repart of even date attached.

For A Bafna & Associates
Chartered Accountants
iFirm Reg, Moc121901W)

CA Meet Jain

Partner

Mem. No.:185377

UDIN : 24195377BKCIT4773

Place : Surat
Date : 26.04,2024

Particulars Hote
2023-24 2022-23
I. INCOME
Revenap Fram Dperations 19 §.72 .
Uther income 0 0.3 087
TOTAL INCOME 30.04 0.87
|. EXPENSES
Cast of Materals Consumed 2 3393 =
Purchase of Stock-in-Trade -
Changes 0 Inventories of  Finished Goods,
Wark-In-Progress and Stock-1n-Trade 21 (31.87) .
Emplayment Berefit Experses 23 37.04
Firnancial Costs 24 2304
Pepreciation and Amartization Expenses 25 19.92
Other Expanses 26 4794
TOTAL EXPENSES 115,23 -
z;:ﬂlflll:a:ef|are Exceptional and Extraordinary ltems (85.14) a.a7
Exﬁepu’nnal Jrems ‘ &
Profit Before Extraordinary Items and Tax (85.19) 087
Extranrdinary Hers o -
Profit Betare Tax [85.19} 0.87
Tax Expense |
1) Carrent Tax (.22}
[2) MAT Crieeiit
13) Excess Tax Pravision of Earlier Year
14 Deferved Tax -
Profit for the Year (85.19) 0.65
Frofit/iLoss) From Ciscontinuing Operations -
Tax Expense of Discounting Operations
Profit! (Loss) From Discontinuing Operations =
Balance Transterred to Pre-operative Expenses - .
Frafit/{Loss) For The Period (8519 0.65
Farming Per Equity Share:
{1} Basic “
(2) Diluted =
NOTES TO ACCOUNTS 5

For And On Behalf Of The Board

TNS PHARMA PRIVATE LIMITED

_ll,jq_m U{Qéﬂ o

Director
Afitkumar Jagani
(Din Ko:03090146)

Director
Mayurkumar Gajera
(Din No:0B629139)



TNS PHARMA PRIVATE LIMITED
[ CIN : U24290GJ2021PTC128263 }
Shop No. 417-418, Golden Point Market, Falsawadi, Begampura, Surat - 395003

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

A, CASH FLOW FROM OPERATING ACTIVITIES: Rs. Rs.

Net Profit Before Tax and Extraordinary ltems {85.1%)
Add:
Depreciation 19.92
Financial Cost 23.04 42.97
(42.23)
Less: Other Income (Considered Seprately) 20,31
Cash from Operations Total - A (62.54)
Less: Adjustment for Working Capital Changes
Add/ (Less):
IncreéSE in Inventory [147.89)
Increase in Trade Receivable (9.56)
Increase in Other Current Assets (152.16)
Increase 1n-Short Term Loans & Advances 126.07
Increase in Trade Payable 36.80
Increase In Other Current Liabilites 1.72
Increase in Short Term Provision (0.22)
Total - B - {145.24)
Cash Generated from Operations after Working
Capital Changes (A - B) {€) (207.79)
Add: Increase in Mon Current Assets (152.40)
Add: Increase in Long Term Liabilities
Less: Income Tax -
Less: Earlier Year Tax Adjustment .
Het Cash Flow from Operating Activities (D) (360.19)
B. Cash Flow from Investing Activities
Interest Received 2031 20.31
Add:-
Sale of Fixed Assets
Less:
Investment In Long Term Fixed Deposits 13.40
Increase In Leng Term Leans And Advance 1.27
Purchase of Fixed Assets T64.26 788.594
Net Cash Flow from Investing Activities (E) 1768.62)
C. Cash Flow from Financing Activities
Add: Increase Share Capital
Add: Increase in Securities Premium <
Add: Increase in Term Loan 311.09
Add: Increase in Unsecured Loan 704.64
Add: Increase in Working Capital Facilitities 163.47
Less: Financial Cost (23.04)
Net Cash Flow from Financing Activities {F) 1,156.15
Net Changes in Cash & Cash Equivalents (D+E+F) 2735
Opening Balance of Cash & Cash Equivalents 1.28

Closing Balance of Cash B Cash Equivalents 28.63




TNS PHARMA PRIVATE LIMITED

[ CIN : U24290GJ2021PTC128263 ]
Shop No. 417-418, Golden Paint Market, Falsawadi, Begampura, Surat - 395003

~ CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

AUDITOR'S CERTIFICATE

We have examined the above Cash Flow Statement of TNS PHARMA PRIVATE LIMITED for the period ended 31st March, 2024, The
Stalement has been prepared by the Company in accordance with the Accounting Standard - 3 as-issued by Institute of Chartered
Accountants of India and in agreement with the corresponding Profit & Loss Account and Balance Sheet of the Company coverad
by our Report of March 31, 2024 to the members of the Company.

As per our report of even date attached.

For & Bafna & Associates
Chartered Accountants.

(Firm Reg. No 121901W)

For 4nd On Behalf Of The Board
THNS PFHARMA PRIVATE LIMITED

Jouw Jotf « J 'M |

CA Meet Jain

Partner Director Director

Merm. No.:195377 T Ajitkumar Jagani Mayurkumar Gajera
UDIN : 24195377BKCIIT4773 ({Din No:00526998) (Din Ho:07690991)

Place: Surat
Date : 26.04.2024



THS PHARMA PRIVATE LIMITED

Notes on Financial Statements for the Year ended 31st March, 2024

Tne previeus year Mgiires have been regrouped |/ reclassitied, whems'r n&es:,an_.- la l:u-hfgrr‘n o the current year presentatian.
e {Amount in Rs)
As At
31-Mar-2023

1 Share Capital ;

Authorized Share Capital
50,00,000 Equity Shares of T 107~ (Each)
{Previous Yeor 50,00,000 Equity Shares of & 10/~ Fach.)

5,00,00.000

3,00,00,000

Issued, Subscribed & Paid-up Share Capital

1,00,000 Equity Sharesof 10/ (Each) 3,00,00,000
(Previous Yeur 30,00,000 Equity Shares of & 10/- Each
Futly Paid}

. Shares out of the fssued, subscribed and paid up share capital were allotied a3 Bonus Shares in the Last five years by
- capitatization of Securilles Premium and Reserves.

- Shares pul of the issued, subscribed and pald up share capiial were allotted in the last five years purstant to the varous
Scnemes of amalgamation without paviment being received in casn.

Shares out of the issued, subscribed and paid Gp share capital were allotted on conversion ¢ surrendor of Debenitures and
Bonds, canversion of Term Loans, exercise of warrants, against Giobal Depasitory Shares (GDS) and re-issue of Torfelted
equity shares; since inception.

.. Snares out of the Issued, subscribed and paid up share capitat held by Subsidgiaries do not have YWating Rights and are nat
- eligible for Banus Shares,

1.5 The details of Shareholders holding more than 5% shares :

As At
Name of Share Holders 31-Mar-2023
Ho. of Shares e hesled
Ajitkiumar Madhavbhal Jagani 6,00,000 20.00
Hemantkumar Madhavbhai Jagani ,00,000 20.00
Jiteshkumar Madhavbhai Jagani 2,70,000 9.00
Trident Lifellpe Private Limited 15,30,000 51,00
Total 30,00,000 100.00
1.6 Shareholding of Promoters as on 315t March, 2024
Sr. Mo. Particulars #* change during the year
1 Ajitkumar Madhavbhai Jagani 0.00
z Hemantkumar Madhavbhai Jagani D.o0
i Jiveshkumar Madhavbhai Jagant 000
4 Trident Lifeling Private Limited 0.00
Total 0.00
1.7 The reconciliation of the numbir of shares outstanding i set out below
E Az At
Particulars 31-Mar-2023
: Mo, of Shares {Arrount In Rs. )
Equity Shares at the beginning of the year 0,000 i ﬁ@"ﬂ?; I 1.00,000 10.00.000
Agd : Shares issued during the year SR glé 2 :"W e 3}’.’}5 79,00,000 2,90,00,000°
Less ; Shares cancelled on buy back of Equity Shares : - .
Equity Shares at the end of the year 30,800,000 3,00,00,000
Z Reserves & Surplus ! As AE
31-Mar-2023
Profit B Loss Alc,
As per Last Balance sheet .
Add: Prafit for the Year 0.65




TNS PHARMA PRIVATE LIMITED

Notes on Financial Statements for the Year ended 31st March, 2024

3 Long Term Berrowings &

Secured
Frenm Bank.

Unsecured
- From Directors

- From Pody Carporates
From Others

4 Long Term Liabilities :

Lorg Term Provisions

5 Shart Term Borrowings :

Working Capital

#xis Bank- Cash Credit Faciliky
Maturily of Long Term Borrowlngs

Shorl Term Borrowings

A5 At
31-Mar-2023
HNon Eurrent Current
57741 256,80 80,50
28118 $1.50
MQ;?S 72.00
145,00
1,385.57 415,30 50.90
As At
31-Mar-2023
AS At
Ii-Mar-2023

255,83

90.90

90.50

3.1 Working capital Facilities are secured by way of hypothecation of Stacks & ok Debis of the campany both present and futare.,

& Trades Payable ;
fas certified by management)

Sundry Creditors For Goods

Dutstznding Far Mare Than One Year

Dthers

6.1 Trade Payables ageing Schedule as at 31 March 2024

A5 At
31 -Mar-2023

Particular

Outstanding for following periods from due date of payment

Less than 1 Year

1-2 Years

2-3 Yaars

Tatal
Maore than 3 Years

MIME

36,80

1680

“Clhers

Disputed dies - MSME

Disputed dues - Others

Sub tatal

36,80

- 36,80

MSWE - Undue

Others - Undue

Tatal

16,80

6.2 Trade Payables ageing Schedule as at 31 March 2023

Particular

DOutstanding for follawing periods from due date of payment [

Less than 1 Year

1-2 Years:

2-F Years

Tatal
Maore than 3 Years

MEME

Others

(Msputed dues - MSME

Disputed dues - Others

Sub tatal

MEME - Unclue

Orhers - Undue

Total




THS PHARMA PRIVATE LIMITED

Notes on Financial Statements for the Year ended 31st March, 2024

7 Other Current Liahilities : As At
31-Mar-2023
Seatutary Liabilities {158
Creditos For Capitat Goods 2100
Sreditns For Expense And Other Current Liabllities 1,03
Axis Bank Current Afc Balance {Subject t Reconcilllation) 587
34.18
& Shart Term Pravisions * hs At
31-Mar-2023
Provision For Incame Tax 0.22
Less ; Advance Tax -
Less : TDS B TCS Receivable
0.22
0,22
10 Nan-Current Investments As At
31-Mar-2023
Fixed Deposit For Term Loan 52.39
Fiwed Deposit For Bank Guarantee 10.08
B2.47
11 Deferred Tax Assets (Net) : As AL
31-Mar-2023
Deffered Tax Assets
Related to Fixed Assets =
Deffered Tax Assets
Related to Disallowances as per Income Tax Act.
Related to Carried Forward loss and Unabsarbed Depreciation
12 Long Term Loans and Advances : As At
31 -Mar-2023
Securf sit
a} Secured, Considered Good ; -
b} Unsecured, Considered Good ; 13.66
i Doubtful
13.66
13 Other Non Current Assets : As At
31-Mar-2023
Briliminary & Pre-Operative Expenses 4341
63,43
14 Inventaries : As At
{As certified by management 31-Mar-2023
Raw taterials .
Packing Material
Finished Goods -

—_—

15 Trade Receivables : As At
{45 certified by managernent) 31-Mar-2023
Unsecured But Considered Good

Undisputed Trade-Recelvables- Considered Good
Others y




TNS PHARMA PRIVATE LIMITED

Notes on Financial Statements for the Year ended 31st March, 2024

151

i

Trade Receivables ageing schedule as at 31 March 2024

Particulars ’ & = Total
tams than s Hapth 1-2 Years 2-3 Years Maore than 3 Years
Months 1 Year
{Undisputed
| Trade Recsivables 3,56 E . . 9,56

Outstanding for following periods from due date of payment

Considered Gaod

Unchisrared
Trade Recewvables- ; g 2 z 2
Considered Doubtful
Disputod

Trade Receivables- : - -
Considered Good

Disputed
Trade Receivables- - - - . . .
Considered Doubtful

sub tatal 9.56 - : = ; 9.56

Unclue - Considered Good

Undue - Cansidered Doubtful -
Provision for daubtful debts

Total 9.54

Trade Receivables agelng schedule as at 31 March 2023
Outstanding for following periods from due date of payment
Particulars Less than & & Month - More than 3 Total
Months 1 Year = fle 23 Yoars Years
Unelisputed

Trade Receivables- - 3 . J )
Considered Good

Undisputed
Tratle Receivables- - - . . . .
Corsidered Doubtful

Disputed
Trade Receivahles: - 5 S E
Cansidered Good

Disputed
Trade Recelvables- . - - . L -
Considered Doubtful

Sub total . = -

Undue - Considered Good

Uridue - Considered Daultiul

Provvision for doubtful debts

Tatal =

Cash and Cash Fquivalent :
{45 covlified by monagement)
Cash-in-Hand

Cash Balance

As AL
31-Mar-2023

01,56

Bank Balance {Subject to Reconciltiotion)
Axis Bank C/A 0.72
0.72

1,28

Az AL
31-Mar-2023

Short Term Loans and Advances ;

Short & Advances to Related Parties
) Secured, Considered Good

b} Unsecured, Considered Good

¢) Doubiful

Short & Advances to Other Parties
a) secured, Consfdered Good

b Unisecured, Considerad Good
¢ Doubtful
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18 Other Current Assets : As At

31-Mar-2023

Balance With Revenue .&umnr'rtiés

7B.6k
Prepaid Expenses. :

7B.66
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THS PHARMA PRIVATE LIMITED

Notes on Financial Statements for the Year ended 31st March, 2024

The previous year figures hiave been regrouped / reclassified, wherever necessary to conform to The current year presentation.

19 Revenue From Operations !
2022-23
Sales of Products & Services

Sales {Net of Discount and Retarns)

Other Operating Revenue
Duty Drawhack

20 Cther Income :
2022-23

Discount Received
Interest income
Jabwork Income
Expicent Income

0.87

0.87

21 Cost of Materials Consumed
_ 2022-23
Raw Materials

Dpening Stock

Add: Purchase (net of Discount and Returns}
Less : Closing Stock:

SRR

Packaging Materials
Cpening Stock

Add: Purchase (et of Discount and Retums)
Less : Closing Stock

SRR
i

S

22 Change in Inventories
202223

Stock of Finished Goods

Cpening Stock

Add: Purchase (net of Discount and Returns)
Less: Closing Stock

23 Employment Benefit Expenses :
2022-23

Salary & Wages
Statf Welfare Expense:
Contribution ta Provident Fund & Other Funds

Less:- Transfer Lo Pre-Operative Expenses

24 Financial Cost ;

Bank Charges
Interest - Others

Lessi- Transfer to Pre-Operative Expensss

25 Depreciation & Amortized Cost :

Deprecliation B Amaortisation



THS PHARMA PRIVATE LIMITED

Notes on Financial Statements for the Year ended 31st March, 2024

26 Other Expenses ©

26.1

Dirgct Expenses

Labour Expense

Testing B Analysis Expenses
Factory Water Bill Expenses
Factory Expense

Freight & Transportation Expenses

Administrative, Selling & Other Expenses

Auditors Remisneration

Compliter Expense

Convenience Foes

Courier Expenses

Electrical Expenses

Electricity Expense

GPCB Renewal Expense
Inspection Charges

Insurance Expense

Interest an Late Payment of TDS & Late Filing Fees
Intesnet & Website cxpense
Legal, Professional & Consultancy Expenses
License Expense

Marketing Expenses

Misc. Expenses

Office Expense

Parcking Material

Petrol i Diesel Expenses

Rent, Rates & Taxes

Repairs & Maintalnance

Research B development Expense
Security expense

SMC Tax

Stationary & Printing Expenses
Telephone Expenses

Travelling Expense

Less:- Transfer (o Preliminary Expenses
Lessi- Transfer to Pre-Operative Expenses

Payment to Auditars as

2022-23

3,513.00

3,513.00

.10

1.26

f.49

(3,519.49)

 ———————

Particulars Previous Year
For Statutory Audit a.15
For Tax Audit -
For Other Professional Services .
For GST Fees 0. 18
Tatal 0.33

27 Additional Regulatory Informations :

7

b

c

—

[

e

—_—

fl

8

h

k

The company da nat have any immovable property whose title deed are not held in the name of the company

The company has nat revalued its property, plant & equipment during the year ended March 31, 2024 and year ended March 11, 2023

The company has used the borrwoings from banks and financiats Institutions for the specific purpose lar which it was taken at the balance sheet
The company is net declared as wilfiul defaulter by any bank or financial institution or other lenders

The company has no transactions with the struck off Companies under Section 248 or 560 on the Act

Ho proceedings ware inltiated or pending against the Company for holding sny benami property under the Benaml Transaétions (Prafibition] Act,
There are no ultimate beneficiaries to whom the Company has fent / invested ror recatved any funds during the year within the menaing of

The Company has compliance related to number af layers prescribed under etaue (87) af section 2 on the Campanies Act reard with the Companies
Ihe Company does net have any charge or satisfaction, which is yet to be registered with the Resistrar of Companies beyond the statutory perind

The Company has not traded in Crypte Currencies or virtual currencies Huring the year

The Company is nat reguired to spend any amaunt in terms of provisions of Section 135 of the Act on Corporate Sacial Re



THS PHARMA PRIVATE t_.IMI'I'ED
Notes on Financial Statements for the Year ended 31st March, 2024

I} Thereweres no transactions in the Company which is not recorded in the booxs of accounts that has been surrendered or disclosed as income during

), There is no Scheme of Arrangmerits has been approved by the Campetent Authority in terms of sections 230 to 237 of Lhe Companies Act, 2011,

n} Betails of Foregin Exchange Income & Expenditire

143 G tified by management |

2023-23

Expenses in Farelgn Curreny
Expense In USD
Fxpense in EURQ

Earnings in Foregin Currency
Export Sale [n 150
Export Sale In EURD

a) Details of Government Granls

202221

Capital Subsidy Received during the year (Far Plant &
Interest Subsidy Received (adjusted against Term Loan

s

pl The Company has not availed any working capital facilities from bank, Henve, security by way of Hypathecation of stocks & books dabls af the

) Analytical Ratios
As persheet attached

EARNINGS PER SHARE

Particulars 2042-23
1y kot Profit After Tax as per Statement of Profit and Loss 65
2} Weighted Average number of equity shares used as 30,00.000
3} Basic and Diluted Earnings per share (%)
41 Face Value per equity share (%) 10,00

28 RELATED PARTY DISCLOSURE

As pee Accounting Standard - 18, the disclosure of Transactions wilh the relates parties are givien below:

A. List of Related Parties

Hame EHiS
M. Afitkimar Jagan

M, Mayur Gajera

M5, Trident Lifeline Ltd.
{Formerty Known As Trident
Lifeline Private Limited)

_|Relationship
Director
Director

Holding Company

M Hemant Jagan!

Mr Jitesh Jagan
:«-'.r'n Kallash Jagani
Mirs: Savnrgﬂeta Jagani
Mes. Rinkalhen Gajera

M, Mohak Gaiera

Relative of Director
Relative of Director
Relative of Director
Relative of Director
Relative of Director

Relative of Director

(M5, Sarita Yarns Directors Interest

H. Transaction Entered into with Related Parties with Nature of Relation

Transaction | Transaction entered

Barticilars Namie of the Related Party Astationship entered fnty | o
e 207304
Mis. Trident Lifeline Ltd. (Formerly Known ) ! -
- Purchase As Trident Lifeline Private Litnited) Halding Campaiy 128.45 5.90
M/fs, Trident Lifetine LLd. (Fermerty Known ’ 3
- Sal - R A o i
i3 As Trident Lifeline Private Limitsd) Halding Company 2003
- Interest Paid Mr. Ajitkumar Jagani Dircetor 15.74
Mr. Hemant Jagani Relative of Director | 9.43
M/s. Tridenl Lifeline Lrd. (Formerly Krowsn e o
As Trident Litaline Private Limite) Helding Company 34.35
- Uniecured Loan Taken Mr Ai-"lk-_.mar Jagani Director 148.13 5265
M. Hemant Jagani | Relative of Directar 23900 46.70
Mr. Jitesh Jagam | Relative of Directar - 463

& ASHp>

ol

S
SURrh"}'}"{
ji
;-

ey
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Notes on Financial Statements for the Year ended 31st March, 2024

M7, Trident Lifetine Ltd. (Formerly Known | . ) h .
As Trident Lifeline Private Limiteg) | 1ouding Company s o
- Unsecured Loan Repaid Mr. Afithuimar Jagani | Dijrector 132.68 515
wr. Hemant Jaganl Relative of Direckar 111.54 Ab, A0
Mr, Jitesh Jasani Relative of Director - ) .65
M/s, Trident Lifeline Led. (Formerly Krown
As Trident Lifeline Private Limited) solging levpeny ‘' )
Total 20469 Lo 78020
C. Outstanding Balances as on Last day of Financial Year for the Related Parties
) S = 8 = 05 Balancewof | O/ Balances of
Particulars Name of the Refated Part Relationsh o = . -
it = 4 ok 20273-24 SR,
Mis. Trident Lifeling Ltd. (Forrerly Knopwn R .
i &5 Tndent Lifeline Frivate Lomited) achatic reals ion bt I i
- Uinsecured l.oan Mr. Ajitkumar Jagani Directar 114,71 83.50.
Mr. Hemant Jaganl Relalive of Director 136,48 -
MIs, Trident Lifeline Lud. (Formeriy Known ) . . |
4
45 Trident Lifeline Private Limited) Haiding Company 025 11904
M/s. Trident Lifeline Lud, (Formerly Kaowr _
- e I : f ) ;
Traee Necelyates As Trident Lifelirie Private Limited) Holding Campary L _
' Total 75895 | 164,40 |
0. Loans and Advances given to Related Parties
Type of Borrower A e eI ) 31 fhar-23 i |
i : : Amount 045 | EafTotal | |1 Amount 75 | % of Yoka| |
- | - - |. : —- — .l
| Total ] R )
29 CONTINGENT LIABILITIES AND COMMITMENTS
Particulars: 7 I{-Mar-24 . 31-Mar23
Claims against the company nol acknowledged as debt i il bl
Total L L

As informed by the Management of the company and as per our ohservation under audit, ne Contingent labilities and cameaitments against the
campany |5 pending on which provisian is required to be made or deferred lor the current financial year.

For 4 Bafna & Associates
Chartered Accountants
(Firm Reg, No. 121901W)

Haet P o
CA Meet Jain 3
Partner

Mem, Ne.:195377
UDIN = 24195377BKCIIT4773

Place ; Surat
Date : 26.04.2024

For And On Behalf OF The Board
THS PHARMA PRIMATE LIMITED

Director
Ajitkumar Jagan
{Din No:03090146)

Jasui <fedd ~ '—%

Directar
Mayurkumar Gajera
(Din Mo:0BE25139)



TNS PHARMA PRIVATE LIMITED

[CIN: U24290GJ2021PTC128263]
Notes forming part of the Balance sheet and Profit and loss account as at 315 March, 2024

<+ NOTE:- 30

. BACKGROUND OF THE COMPANY
The company was incorporated as a Private Limited Company at Surat, Gujarat under the Companies Act,
2013 under the name and style of “TNS PHARMA PRIVATE LIMITED" vide certificate of incorporation dated
27" December, 2021 bearing Corporate Identity Number U24290GJ2021PTC128263 issued by the Registrar of
Companies, Ahmedabad, Gujarat.

The Company deal in Capsules, Tablets, Liguid Cintment, Gel, lce Gel, Mouthwash, Paste, Solution,
Suspension, Drypowders and Toothpaste. The product portfolio of the company comprises of vide range of
drugs like Anti-Bacterial, Anti-Diarrheal, Anti-Fungal, Anti-Malarial, Anti Diabetic, Dental Cure; Pr,
Multivitamin, Multimineral Nyteraceutoton Pump Inhibitor, Anti-Protozol, Anti-Histamine, Anti-Hypertensive
drugs, Anti-Lipidemic Drug, Anti-Parasiticical and MNon-steroidal anti-inflammatory drugs (NSAIDS). The
company has started its commercial production from 1% January, 2024.

2. SIGNIFICANT ACCOUNTING POLICIES :

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS
The financial statements have been prepared in accordance with the applicable Accounting Standards
notified under Section 133 of the Companies Act, 2013 read with Rule 7 of Companies (Accounts Rules),
2014 under historical cost convention on accrual basis. All the assets and liabilities have been classified as
current or non-current as per Company's normal operating cycle and other criteria set out in the

Schedule-lll to the Companies Act, 2013. Based on the nature of activities, the Company has ascertained its
operating cycle as 12 months for the purpose of current and non-current classification of assets and
liabilities.

B. USE OF ESTIMATES

The preparation of the financial statements is. in conformity with Indian GAAP (Generally Accepted
Accounting Principles) which reguires the management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosures of contingent liabilities as on the date of the
financial statements. The estimates and assumptions made and applied in preparing the financial
statements are based upon management’s best knowledge of current events and actions as on the date of
financial statements. However, due to uncertainties attached to the assumptions and estimates made
actual results could differ from those estimates. Any revision to accounting estimates is recognised
prospectively in current and future periods.

C. PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS

(i) Tangible Assets

Froperty, plant and equipment are stated at historical cost less accumulated depreciation, and
accumulated impairment loss, if any. Historical cost comprises of the purchase price including duties and
non-refundable taxes, borrowing cost if capitalization criteria are met, directly attributable expenses
incurred to bring the asset to the location and condition necessary for it to be capable of being operated in
the manner intended by management and initial estimate of decommissioning, restoring and similar
liabilities.




TNS PHARMA PRIVATE LIMITED

[CIN: U24290GJ2021PTC128263)

Motes forming part of the Balance sheet and Profit and loss account as at 315" March, 2024

Subseguent costs related to an item of property, plant and equipment are recognized as a separake asset,
as appropriate, only when it is probable that future economic benefits associated with the item will flow to
the group and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are

recognized in statement of profit and loss during the reparting period when they are incurred.

An item of property, plant and equipment is derecognized on disposal or when no future economic benefits
are expected from its use or disposal. The gains or losses arising from de-recognition are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognized in
the statement of profit and loss when the asset is de-recognized.

Tangible assets are stated at cost net of recoverable taxes, trade discounts and rebates and machinery
including any claims, less accumulated depreciation and impairment loss, if any. The cost of tangible assets
comprises for its purchase price, borrowing cost and any other cost directly attributable to bringing the
asset to its working condition for its intended use. Subsequent expenditures related to an item of tangible
assets are added to its book value only if they increase the future benefits from the existing assets beyond
its previously assessed of standard performance.

(ii) Intangible Assets
Intangible assets include software / application which are developed and are measured on the basis of cost
incurred for its development.

DEPRECIATION, AMORTISATION AND DEPLETION
The company has initiated its business operations from 1% January, 2024 & hence the depreciation of all
the fixed assets was provided from the same date considering it as date of commercial production.

Depreciation is calculated using the Straight Line value method over their estimated useful lives after
deducting residual value of the asset, The estimates of useful lives of tangible assets are as follows:

Class of Assets Useful life as per schedule Il Useful Life as per Group
Computer N N 3 years 3 years
Furniture and Fixtures 10 years 10 years
Office Equipment 5 years 5 years
Electrical Installation 10years | 10 years
Intangible Assets R o 10 Years 10 Years
Vehicles 8 years 3 years

IMPRAIRMENT OF ASSETS

Assessment is done at each Balance Sheet date as to whether there is any indication that a tangible asset
might be impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that
generates cash inflows from cantinuing use that are largely independent of the cash flows from other assets
ar ather group of assets, 'is considered as & cash generating unit. If any such indication exists, an estimate
of the recoverable amount of asset/ cash generating unit is made.




TNS PHARMA PRIVATE LIMITED

[CIN: U24290GJ2021PTC128263]
Notes forming part of the Balance sheet and Profit and loss account as at 315 March, 2024

Assets whose carrying value exceeds their recoverable amount are written down to recaverable amount.
Recoverable amount is higher of an asset's or cash generating unit's net selling price and its value in use.
Value in use is the present value of estimated future cash flows expected Lo arise from the continuing use
of an asset and from its disposal at the end of its useful life. Assessment is also done at each Balance Sheet
date as to whether there is any indication that an impairment loss recognized for an asset in prior
accounting period may no longer exist ar may have decreased.

E. INVESTMENTS
Current investments are carried at lower of cost and quoted/fair value, computed category-wise.
Long-term investments stated at cost. Pravision for diminution in the value of Long-term investment is
made only if such a decline is other than temporary.

F. SEGMENT REPORTING
Operating Seement are reported in a manner consistent with the internal reporting provided to the
directors of the company. The directors of the company is responsible for allocating resources and assessing
performance of the operating segments.

G. INVENTORIES
Inventories of traded goods are valued at lower of cost and net realizable value. Cost comprises of all costs
of purchase and other costs incurred in bringing the inventories to their present location and condition.
Cost formula used is FIFO. Net realizable value is the estimated selling price in the ordinary course of
business, less estimated cost necessary to make the sale.

H. REVENUE RECOGNITION
Revenue is recognised only when risks and rewards incidental to ownership are transferred to the customer,
it can be reliably measured and it is reasonable to expect ultimate collection. Revenue from operations
includes sale of goods, services and sales during trial run period, adjusted for discounts (net), and gain/loss
on corresponding hedge contracts.
Interest incame is recognised on a time proportion basis taking into account outstanding and the interest
rate applicable. .

I. EMPLOYEE BEMEFITS
Shart term employee benefits are recognised as an expense at the undiscounted amounted in the statement
of Profit and loss for the year which includes benefits like salary, wages, bonus and are recognised as
expenses in the period in which the employee renders the related service. The company has not made any
provision for the post-employment benefits during the year.

J. BORROWING COSTS
Borrowing costs are interest, commitment charges and other costs incurred by an enterprise in connection
with Short Term/ Long Term borrowing of funds. Borrowing cost directly attributable to acquisition or
construction of qualifying assets are capitalized as a part of the cost of the assets, upto the date the asset
is ready for its intended use. All other borrowing costs are recognized in the Statement of Profit and Loss in
the year in which they are incurred.

it




TNS PHARMA PRIVATE LIMITED

[CIN: U24290GJ2021PTC128263]

Notes forming part of the Balance sheet and Profit and loss account as at 31 March, 2024

K.

INCOME TAXES

Tax expense for the year comprising current tax & deferred tax are considered in determining the net
prafit for the year. Provision is made for current tax based on tax liability computed in accordance with
relevant tax laws applicable to the Company. Provision is made for deferred tax for all timing difference
arising between taxable incomes & accounting income at currently enacted or substantively enacted tax
rates, as the case may be. Deferred tax assets (other than in situation of unabserbed depreciation and carry
forward losses) are recognized only if there is reasonable certainty that they will be realized and are
reviewed for the appropriateness of their respective carrying values at each Balance Sheet date. Deferred
tax assets, in situation of unabsarbed depreciation and carry forward losses under tax laws are recognised
only to the extent that where is virtual certainty supported by convincing evidence that sufficfent future
taxable income will be available against which such deferred tax assets can be recognised. Deferred Tax
Assets and Deferred Tax Liability are been offset wherever the Company has a legally enforceable right to
set off current tax assets against current tax liability and where the Deferred Tax Asset and Deferred Tax
Liability relate to Income taxes is levied by the same taxation authority.

EARMINGS PER SHARE

The earnings in ascertaining the Company's EPS comprises the net profit after tax attributable to equity
shareholders and includes the post-tax effect of any extraordinary items. The number of shares used in
computing basic EPS is the weighted average number of shares outstanding during the year.,

Diluted earnings per share is computed by dividing the profit/(lass) after tax attributable to Equity
Shareholders (including the post-tax effect of extra ordinary items, if any) as adjusted for dividend,
interest and other charges to expense or income relating to the dilutive potential equity shares, by the
weighted average number of equity shares which could have been issued on conversion of all dilutive
potential equity shares, Potential equity shares are deemed to be dilutive only if their conversion to equity
shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive
equity shares are deemed to be converted as at the beginning of the period, unless they have been issued
at a later date. Dilutive potential equity shares are determined independently for each period.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

(i) Provisions

A provisions is recognized when the company has a present obligation as a result of past event, if it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of obligation.

(ii) Contingent Liability

Contingent Liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only on the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made.




TNS PHARMA PRIVATE LIMITED

[CIN: U24290GJ2021PTC128263]
Notes forming part of the Balance sheet and Profit and loss account as at 31** March, 2024

(ii) Contingent Assets
Contingent Assets are neither recognised nor disclosed in the financial statements.

N. CASH & CASH EQUIVALENTS
Cash & cash equivalents comprise cash and cash on deposit with banks and corporations. The company

considers all highly liquid investments with a remaining maturity at the date of purchase of six manths or
less and that are readily convertible to known amount of cash to be cash equivalents.

For A Bafna & Associates For And On Behalf Of The Board
Chartered Accountants TNS PHARMA PRIVATE LIMITED

(Firm Reg. No.121901W)

o GO0 T el

CA. Meet Jain Director Director
Partner Ajitkumar Jagani Mayurkumar Gajera
Mem, Neo. 195377 (DIN NO.- 030901456) (DIN No: 08629139)

Place : Surat
UDIN : 24195377BKCJIT4773
Date : 26.04,2024
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